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$VVRFLDFLy $OED pV XQD HQWLWDW G
LQLFLDWLYD VRFLDO� 7p�FRP D REMHFWLX RIHULU XQD DWHQFLy LQWHJUDO D WRWHV DTXHOOHV
SHUVRQHV DPE TXDOVHYRO WLSXV GH GLVFDSDFLWDW� FROāOHFWLXV GH MRYHV L LQIDQWV� JHQW JUDQ DL[t�FRP DOWUHV
FROāOHFWLXV HQ ULVF G
H[FOXVLy� SDUWLQW GH OHV VHYHV QHFHVVLWDWV L HOV VHXV LQWHUHVVRV L HOV GH OHV VHYHV IDPtOLHV� DPE
OD ILQDOLWDW G
DFRQVHJXLU HO VHX Pj[LP GHVHQYROXSDPHQW KXPj L OD VHYD Pj[LPD LQFOXVLy GLQV OD VRFLHWDW� WDO�FRP HV
UHFXOO HQ HOV VHXV�HVWDWXWV�
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*HVWLy GH VHUYHLV FRPXQV WUDQVYHUVDOV GH VXSRUW DO GHVHQYROXSDPHQW GH OHV DFWLYLWDWV SUHVWDGHV SHU OHV
HQWLWDWV GH *UXS DOED�

/D SUHVWDFLy GH VHUYHLV GH UHVWDXUDFLy� FXLQD L FjWHULQJ SHU D PHQMDGRUV FROāOHFWLXV�

/D SUHVWDFLy GHO VHUYHL GH GHVHQYROXSDPHQW LQIDQWLO L G¶DWHQFLy SUHFRo �&',$3�

/D SUHVWDFLy GHO VHUYHL GH EXJDGHULD GHO &HQWUH (VSHFLDO GH 7UHEDOO L O¶(PSUHVD G¶,QVHUFLy

/D UDy GH VHU GH O
$VVRFLDFLy $OED pV DFRPSDQ\DU D OHV SHUVRQHV HQ OD UHDOLW]DFLy GHOV VHXV GHVLWMRV L LOāOXVLRQV RIHULQW
UHFXUVRV L VHUYHLV GH TXDOLWDW L SURPRYHQW XQ WHUULWRUL LQFOXVLX L FRPSURPqV��

(OV QRVWUHV FRPSURPLVRV VyQ�

䘠 6HU XQD RUJDQLW]DFLy TXH�WUHEDOOD SHO EHQHVWDU�GH OHV SHUVRQHV� OHV IDPtOLHV� HOV YROXQWDULV L HOV SURIHVVLRQDOV�
IRPHQWDQW OD SDUWLFLSDFLy� O
DXWRJHVWLy L OD GHIHQVD GHOV VHXV GUHWV��

䘠 'RQDU UHVSRVWD D OHV�QHFHVVLWDWV GH IXWXU�GH OHV SHUVRQHV HVSHFLDOPHQW SHO TXH ID DOV SUREOHPHV GH VDOXW
PHQWDO L WUDVWRUQV GH FRQGXFWD� SOXULGLVFDSDFLWDW L HQYHOOLPHQW�

䘠 3URPRXUH OD SUHVWDFLy GH�VHUYHLV REHUWV�D WRWKRP HQ HOV jPELWV GH O
HGXFDFLy L OOHXUH� IRUPDFLy� LQVHUFLy L
WUHEDOO� KDELWDWJH L VDOXW���

䘠 $SRVWDU SHU VHU XQD HPSUHVD�G
HFRQRPLD VRFLDO�PpV VRVWHQLEOH� HQIRUWLQW OD QRVWUD DFWLYLWDW HPSUHVDULDO�
HPSUHQHQW QRXV SURMHFWHV L DOLDQFHV� UHFHUFD GH QRYHV YLHV GH ILQDQoDPHQW L RSWLPLW]DQW HOV UHFXUVRV GH O
HQWLWDW��

䘠 6HU XQD HQWLWDW TXH�JHQHUL FRQILDQoD�L TXH SURPRJXL XQD FLXWDGDQLD L XQ WHUULWRUL FRPSURPqV LQFHQWLYDQW HO
YROXQWDULDW L WUHEDOODQW DPE [DU[D DPE HQWLWDWV� HVSHFLDOPHQW GHO WHUFHU VHFWRU��

䘠 7UHEDOODU SHU OD�PLOORUD FRQWLQXD�L OD�WUDQVIRUPDFLy�D WUDYpV GH OD LQQRYDFLy VRFLDO� WHFQROzJLFD�R GH PRGHOV
G
RUJDQLW]DFLy DYDOXDQW O
LPSDFWH TXH JHQHUHQ OHV QRVWUHV DFFLRQV��

䘠 2IHULU XQV VHUYHLV GH TXDOLWDW DOV QRVWUHV FOLHQWV L D OHV SHUVRQHV GHO WHUULWRUL SHU D TXH HV SXJXL FUHDU
RFXSDFLy L WUHEDOODU SHU OD Pj[LPD DXWRQRPLD GRQDQW UHVSRVWD D OHV VHYHV QHFHVVLWDWV GH IRUPD LQGLYLGXDOLW]DGD L
DSRUWDQW VHPSUH HO YDORU VRFLDO DOV QRVWUHV SURGXFWHV L VHUYHLV�

䘠 9HWOODU SHU OD PLOORUD FRQWLQXD GHOV VHUYHLV RIHUWV SHU O¶RUJDQLW]DFLy� HVWDEOLQW DPE SHULRGLFLWDWV DQXDOV DTXHOOV
UHSWHV SHU DVVROLU SHU DYDQoDU HQ O¶RSWLPLW]DFLy GH UHFXUVRV L WUHEDOO HQ [DU[D JDUDQWLQW L IRPHQWDQW XQ WHUULWRUL
VRFLDOPHQW FRPSURPqV�

䘠 &RPSOLU DPE WRWHV OHV QRUPDWLYHV YLJHQWV L UHTXLVLWV OHJDOV SHU SRGHU RIHULU WRWV DTXHOOV VHUYHLV WDQW D OHV
SHUVRQHV FRP D OHV HPSUHVHV L�R DGPLQLVWUDFLRQV S~EOLTXHV� SRGHQW GHPRVWUDU OD VROYqQFLD WDQW WqFQLFD FRP
HFRQzPLFD SHU SRGHU UHDOLW]DU�ORV DPE WRWDO JDUDQWLD�

䘠 *DUDQWLU OD TXDOLWDW GHOV VHUYHLV PLWMDQoDQW HO VLVWHPD GH *HVWLy GH OD 4XDOLWDW FRQIRUPH DOV UHTXLVLWV GH OD QRUPD
81(�(1 ,62 ���������� HQ HO FDV GH OHV jUHHV GH IRUPDFLy� OOHXUH� WUHEDOO� DOLPHQWjULD L VHUYHLV FRPXQV L DOWUHV
QRUPHV GH TXDOLWDW HQ HO FDV GHOV VHUYHLV GH O¶jUHD WHUDSqXWLFD� G¶KDELWDWJH L G¶DWHQFLy D OHV SHUVRQHV L OHV VHYHV
IDPtOLHV�

7jUUHJD� �� GH IHEUHU GH ����
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&RGL ÊWLF GH %RQHV 3UjFWLTXHV L %RQ *RYHUQ�

7UHEDOOHP DSOLFDQW HOV VHW SULQFLSLV TXH HV GHILQHL[HQ HQ HO &RGL ÊWLF GH %RQHV 3UjFWLTXHV L %RQ *RYHUQ�
,JXDOWDW� $XWRQRPLD� ,QWLPLWDW� )RUPDFLy &RQWLQXDGD� 7UDQVSDUqQFLD� $XWRJHVWLy L 6RVWHQLELOLWDW GH IRUPD
WUDQVYHUVDO HQ WRWHV OHV GHFLVLRQV GH O¶$VVRFLDFLy $OED GHV GH OHV PpV VLPSOHV D OHV PpV HVWUDWqJLTXHV�

7HQLP FRP D IXOO GH UXWD O¶DSOLFDFLy GH OHV DFFLRQV FRQFUHWHV GH %RQHV 3UjFWLTXHV L %RQ *RYHUQ TXH HV
GHVFULXHQ HQ HO &RGL ÊWLF GH %RQHV 3UjFWLTXHV L %RQ *RYHUQ SHU D FDGD XQ GHOV JUXSV G¶LQWHUqV YLQFXODWV D
O¶$VVRFLDFLy $OED�

Ɣ ÑUJDQV GH JRYHUQ L HQWLWDWV GH O¶$VVRFLDFLy $OED�
Ɣ 3HUVRQHV GH OHV HQWLWDWV GH O¶$VVRFLDFLy $OED�
Ɣ )DPtOLHV� SHUVRQHV GH VXSRUW R HQWRUQ SURSHU�
Ɣ 3HUVRQHV VzFLHV GH O¶$VVRFLDFLy $OED�
Ɣ 3HUVRQHV SURYHwGRUHV�
Ɣ 3HUVRQHV FOLHQWHV�
Ɣ &LXWDGDQLD L WHUULWRUL�
Ɣ 2UJDQLW]DFLRQV VRFLDOV�
Ɣ $GPLQLVWUDFLy L JRYHUQ�

8Q HTXLS PRWRU IRUPDW SHU VLV SHUVRQHV UHIHUHQWV G¶qWLFD V¶HQFDUUHJD GH YHWOODU SHU O¶DSOLFDFLy WUDQVYHUVDO GHOV
SULQFLSLV GHO &RGL ÊWLF DL[t FRP O¶DSOLFDFLy� VHJXLPHQW L DYDOXDFLy GH OHV DFFLRQV GH %RQHV 3UjFWLTXHV L %RQ
*RYHUQ TXH V¶KL SODQWHJHQ�

7jUUHJD� �� GH IHEUHU GH ����


